DTN: Annual General Mandate 2019
On 26 Apr 2019, Thong Nhat Match Joint Stock Company announced the Annual General Mandate 2019 as follows:

Article 1: Approve the report of Board of Directors on the result of production and business activities in 2018, business operation plan for 2019 and investment plan for 2019 of the Company with the basic targets as follows:

1. Operating result of 2018
· Total revenue: VND 118,245,965,314
· Profit before tax: VND 2,748,592,422

· Profit after tax: VND 2,268,968,296

· Total payables to the State budget: VND 8,846,694,000

· Dividend rate: 8%

· Average income: VND 9 million/ person/ month

· Total investment: VND 2,413,270,000

2. Business operation plan for 2019

· Total revenue: VND 113 billion

· Profit before tax: VND 2 billion

· Profit after tax: VND 1.6 billion

· Total payables to the State budget: VND 8,496,694,000

· Dividend rate: 6%

· Average income: VND 9 million/ person/ month

3. Orientations for 2019

Board of Directors of the Company approves focusing on 03 lines:

+ Production: Matches, carton packs, printing, Thong Nhat lighters

+ Service: Leasing of factories, commerce on match and lighter

+ Commercial products: Materials and Thong Nhat lighters – Crickets imported directly from Malaysia

4. Investment plan for 2019

· Plastic injection machine: VND 500 million

· Provision: VND 500 million 

+ Research the purchase of Flexographic printing to increase print productivity and quality of packaging products
+ Focus on supplementing equipment to increase print productivity and quality of packaging products
Article 2: Approve the audited financial statement 2018 of the Company

Article 3: Approve the Submission on plan to distribute profit and make appropriations of funds of 2018

1. Profit after tax of 2018: VND 2,268,968,296

2. Appropriation of funds: 

· Appropriation of investment and development fund: VND 226,891,691

· Appropriation of bonus fund and welfare fund: VND 226,891,691

3. Total distributed profit: VND 1,915,133,614

4. Pay dividend to the Company’s shareholders: 8% (equivalent to VND 1,760,000,000)

Article 4: Approve the Submission on remuneration of 2018 of Board of Directors and Supervisory Board of the Company – estimation of remuneration 2019

· Total remuneration paid to Board of Directors and Supervisory Board of the Company in 2018 is VND 288 million

· Expected remuneration will be paid to Supervisory Board and Board of Directors of the Company in 2019: VND 180 million

Article 5: Approve the Submission approving chair of Board of Directors cum General Manager of the Company in the fiscal year of 2019 – 2020.

Article 6: Approve the Submission on selecting an audit company for financial statement 2019 of the Company

Assign Board of Directors of the Company to select one from the following list of audit companies: 

1. Vietnam Auditing and Evaluation Co., Ltd – VAE 

2. UHY Ltd Auditing & Consulting Company Limited
3. A&C Auditing and Consulting Company Limited

Article 7: Approve the report on activities in 2018 and plan for 2019 of Supervisory Board of the Company

Full text of this Annual General Mandate 2019 was approved at the Meeting with approval rate of 100% of total number of shares with voting right attending the Meeting. This Annual General Mandate takes effect immediately after the end of the Meeting.

The Annual General meeting of Shareholders 2019 authorizes Board of Directors and Supervisory Board of the Company to hold the implementation of this Annual General Mandate in compliance with regulations of the law and charter of Thong Nhat Match Joint Stock Company
